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Eurostat's estimates 1 concerning the fourth quarter of 1999 show that GDP 
grew by 0.8% both in the euro-zone 2 (EUR-11) and the European Union as a 
whole (EU-15), slowing down with regard to the previous quarter (+1.0%). 
These results are mainly due to the stability of the growth of households' final 
consumption expenditure (+0.4 of the variation of the GDP for both the euro-
zone and the EU-15) and to exports growth, although it slowed down in 
comparison with the third quarter of 1999 (+0.7 and +0.6 of the GDP variation, 
respectively). The other components of the domestic demand continued to 
contribute positively to the GDP growth, but at a slower pace, particularly in 
investments (+0.1 of the GDP variation for both the euro-zone and the 
EU-15). 
Concerning the main partners of the EU, the economy of the United States 
again accelerated, with a 1.8% increase in GDP (+1.4% in the previous 
quarter). Conversely, Japan's GDP growth fell further (-1.4% compared to 
-1.0% in the previous quarter). The G7's growth rate remained stable at 0.6%. 
In comparison with the fourth quarter of 1998, the GDP of the euro-zone and 
the EU-15 increased by 3.1%, while the US posted a 4.6% growth and Japan 
experienced zero growth. 
Methodological note: data for EUR-11 and EU-15 are calculated according to a statistical 
framework both coherent and consistent, using as indicators the data of the Member States 
compiling quarterly national accounts. Aggregates for EUR-11 and EU-15 were produced 
using the seasonally adjusted data of the Member States. For Germany, the seasonally 
adjusted data of the Bundesbank were used, as they are produced using the X-l 1 A RIMA 
method. This choice ensures a greater consistency of the data, this seasonal adjustment 
method being in force in the majority of the EU Member States. 
The euro-zone consists of the following countries: Belgium, Germany, Spain, France, 
Ireland, Italy, Luxembourg, the Netherlands, Austria, Portugal and Finland. 
GROWTH OF GDP AND ITS COMPONENTS 
EUR-11, EU-15 and the main partners of the 
European Union 
Eurostat's estimates for the fourth quarter of 1999 show 
that GDP grew by 0.8% both in the euro-zone and the 
European Union as a whole, though slowing down in 
comparison with the 1.0% increase for both in the 
previous quarter. These results are mainly due to the 
stability of growth in the households' final consumption 
expenditure (+0.4 of the GDP variation both for the 
euro-zone and the EU-15) as well as to the growth in 
exports - although slowing down compared to the 
previous quarter (+0.7 and +0.6 of the GDP variation for 
the euro-zone and the EU-15, respectively). The 
slowdown in investments (+0.1 of the GDP variation for 
both) contributed to these results too. 
With regard to the main economic partners of the 
European Union, GDP growth continued to accelerate in 
the United States (+1.8% compared to +1.4% in the 
previous quarter) and in Switzerland (+1.2% compared 
to +0.8%). Conversely, Canada and Australia recorded 
a slowdown in their GDP growth (+1.1% and +1.0%, 
respectively, compared to +1.3% and +1.7% in the 
previous quarter), while in Japan GDP declined further 
(-1.4% compared to -1.0% in the previous quarter). 
GDP in the G7's continued to grow at a stable rate 
(+0.6%). 
Households' final consumption expenditure confirmed 
its previous growth rate in the euro-zone and the EU-15 
(+0.7% and +0.8%, respectively). It recorded an 
acceleration in the United States (+1.4%), whilst slowing 
down in Canada (+0.9%), Australia (+1.4%) and 
Switzerland (+0.6%). In Japan it recorded anew a 
significant drop (-1.6%). The G7's final consumption 
expenditure slowed down (+0.4%). 
The growth of gross fixed capital formation slowed down 
in the euro-zone and the EU-15 compared to the 
previous quarter (+0.5% and +0.6%, respectively). 
Investments slightly slow down (+1.3%) in the United 
States too, and also in Switzerland (+3.7%). Australia 
experienced a marked drop in investments (-2.9%). On 
the other hand, GFCF recorded an important increase in 
Canada (+4.3%). It recovered in Japan (+0.2%) and in 
the G7 group (+0.9%). 
The trade surplus of the euro-zone and the EU-15, as a 
percentage of the GDP, increased compared to the 
previous quarter (+2.0% and +1.2% of the GDP, 
respectively) because of the slowdown in exports 
growth (+2.1% and +1.7%, respectively) along with a 
slowdown in imports (+1.8% and +1.7%, respectively). 
The US trade deficit remained stable (-4.0% of GDP), 
due to the slowdown in both exports (+2.4%) and 
imports (+2.1%). The trade surplus decreased in Japan 
(+2.2% of GDP) and in Canada (+1.6% of GDP). 
However, the trade deficit reduced in Australia (-3.1% of 
the GDP), while in Switzerland the surplus grew (+2.7% 
of GDP). The G7's trade deficit increased 
(-0.9%). 
The European Union Member States 
During the fourth quarter of 1999, most EU Member 
States recorded a slowdown in the growth of their GDP: 
this was the case for Belgium (+1.1%), Denmark 
(+0.6%), Germany (+0.7%), Spain (+1.0%), France 
(+0.8%), Italy (+0.4%), Austria (+0.9%) and the United 
Kingdom (+0.8%). Sweden confirmed its previous 
quarter's growth (+0.8%), while only the Netherlands 
and Finland recorded an acceleration in their GDP 
growth rate (+1.4% and +1.3%, respectively). 
Among the components of the domestic demand, the 
growth in households' final consumption expenditure 
(FCEH) slowed down in Belgium (+1.0%), Denmark 
(+0.3%), Germany (+0.6%), Spain (+0.9%), France 
(+0.7%), the Netherlands (+0.7%), Austria (+0.4%) and 
in Sweden (+1.3%). In Italy the FCEH fell (-0.1%). 
However, it accelerated in Finland (+1.3%) and the 
United Kingdom (+1.1%). 
The dynamics of gross fixed capital formation were 
rather varied among the EU Member States: Belgium 
(-2.2%), Denmark (-2.5%) and Germany (-0.4%) 
recorded actual falls; Spain (+0.7%), France (+1.1%), 
the Netherlands (+2.2%), Austria (+0.7%), Finland 
(+0.4%) and Sweden (+1.7%) experienced slower 
growth than the previous quarter. Conversely, Italy 
(+1.8%) and the United Kingdom (+1.6%) recorded 
faster growth. 
The trade surplus, as a percentage of GDP, increased 
in Denmark (+4.7%), Germany (+1.2%), the 
Netherlands (+6.2%), Austria (+1.6%), Finland (+14.5%) 
and in Sweden (+10.1%). It decreased in Belgium 
(+3.7%), France (+2.5%) and in Italy (+1.5%). The trade 
deficit worsened in the United Kingdom (-5.3%), while 
slightly improving in Spain (-0.8%). 
The euro-zone and EU-15 growth rates in these Statistics in focus have been revised since the Statistics in focus N° 6/2000 of 
14.03.2000. The previous publication was based on a more limited data set than the one used for the present Statistics in focus and, 
additionally, on first estimates for some Member States, which have now been revised. The extent of these revisions is, nevertheless, quite 
reduced (ex: the GDP of the euro-zone and of the EU-15 recorded a revision of +0.14 and +0.13 percentage points, respectively). 
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EUR-11, EU-15, MAIN ECONOMIC AREAS, PARTNERS AND EU MEMBER STATES 
CONTRIBUTION OF COMPONENTS TO VARIATIONS IN GDP 
GDP VARIATION OVER PREVIOUS PERIOD - FOURTH QUARTER 1999 - IN VOLUME 
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